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FIS appr ciat s th  opportunity to r spond to Dock t Numb r OP-1670, “F d ral R s rv  Actions to 
Support Int rbank S ttl m nt of Fast r Paym nts.” Our comm nts ar  bas d on th  coll ctiv  rol s 
that w  s rv  in th  financial s rvic s and paym nt mark ts.

FIS advanc s th  way that th  world pays, banks, and inv sts. As an  xp ri nc d innovator of fast r 
paym nt initiativ s, FIS is instrum ntal in providing world-class solutions across th  glob  that allow 
financial institutions (FIs) to conn ct and adapt to th ir global and local sch m s.

FIS r inforc s its prior r spons  from Dock t Numb r OP-1625, that ‘tim  is of th   ss nc ’, if th  
F d ral R s rv  d v lops and launch s a n w int rbank 24x7x365 r al-tim  gross s ttl m nt 
s rvic . It is imp rativ  that all stak hold rs ar  r adily availabl  to adopt on Day 1. FIS 
r comm nds that th  F d ral R s rv  manag s th  r l as  of F dNow in thr   s parat  but 
r lat d workstr ams:

1. Minimal Viabl  Product (MVP) D finition and Sp cification Sharing: FIS r comm nds that th  
F d ral R s rv  will tim ly d t rmin  and announc  MVP attribut s for its s rvic ; It would 
provid  th  mark t ampl  tim  to align compl m ntary s rvic s to b  availabl  at launch. 
F d ral R s rv  should also sponsor ongoing forums to shar  d tail d sp cifications and 
t chnical r vi ws to  nsur   cosyst m r adin ss.

2. Ongoing Op rational Educational S ssions: FIS r comm nds that th  F d ral R s rv  
provid s continual  ducational opportuniti s for financial institutions to r vi w sp cific 
op rational proc ss s that will chang  and implications of th  n w s rvic . Th s  s ssions will 
b  imp rativ  for mark t r adin ss to quickly adopt and onboard.

3. Aggr ssiv  D v lopm nt R l as  Plan: FIS r comm nds that th  F d ral R s rv  r li s on 
 xisting t chnology solutions, wh r  availabl , to acc l rat  th ir d v lopm nt plans, and us  
automat d tools, lik  with participant c rtification t sting, wh r  availabl .

FIS also r inforc s its r comm ndation from Dock t Numb r OP-1625 that:
“Community FIs join th  TCH RTP n twork (FIS ASP solution is on  availabl  option) as a 
R c iv  Only m mb r, to gain first-hand knowl dg  of th  op rational r quir m nts and 
b  a voic  to th  n  ds of th  community FI s gm nt. This would b  a win-win sc nario 
for community FIs, TCH, and th  F d, thus, promoting Fast r Paym nt ubiquity in th  US.”

FIS is committ d to advanc  fast r paym nts in th  US. FIS supports participants and solutions that 
 ncourag  ubiquity. Wh th r Sam  Day ACH, TCH RTP, Z ll , Visa Dir ct, Mast rCard S nd, or 
F dNow SM. FIS will mak  Fast r paym nt capabiliti s availabl  to cli nts of all siz s.


